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Scottville Main Street
Low Interest Loan Program
Background:

The Low Interest Loan Program, funded by a coop of local banks, was established to provide financial assistance for persons within the designated Main Street Area making improvements or maintenance repairs to exterior facades.  For the purpose of this program, the term façade includes upper stories and rear facades including roofs.

Loans are available for up to $15,000 and a minimum of $2,000, upon approval by the Loan sub-committee of Main Street.

Persons seeking a loan must complete this application form in consultation with the Main Street Manager for Scottville Main Street.

Application Process:

To submit an application, contact the Scottville Main Street office before any work has begun.  Complete the attached form and return it and any necessary drawings to Scottville Main Street.  The Main Street office can assist you in planning your project and obtaining the necessary drawings, plans, etc.

The applicant may be the property owner or tenant.  A tenant must have the property owner’s signed approval.
Loan Features

Loan may be facilitated by bank of borrower’s choice from the following:


National City- Ludington


Northwestern Bank


Fifth Third Bank


West Shore Bank


Shelby State Bank

Loan features include the following:


Interest rates floating at Prime per Wall Street Journal for the term of the loan

Low monthly payment (minimum of $100)


Loan terms of up to five years


Loans may be secured or unsecured; no processing fees charged.
Project Design:

Preliminary determination of approval of the design project should be obtained from the Main Street Manager of Scottville Main Street before any work is begun.  Each applicant must submit the following:

1. Completed grant application form

2. General description of the proposed work and site plan

3. An architectural plans necessary for the project

4. A detailed sketch of the proposed work

5. Samples of paint chips or awning material to be used

6. If applicable, the property owner’s written approval

7. All required city permits

8. Deed

9. Current photos of the building

10. Property tax receipt

11. Cost estimates

12. Timeline

13. Proof of contractors license

14. Fire insurance verification

15. Personal tax receipt

Cost Estimates:

When submitting an application, please include a cost estimate from a qualified contractor.  

Design & Cost Approval:

The completed design must be approved by the Loan Sub-Committee of Scottville Main Street.  Once the design itself is approved, the committee will make a determination of the amount to be loaned.  Design approval will be based on the following:


Required criteria

1. Conformance with the Secretary of the Interior’s Standards for Rehabilitation (Copy available at the Scottville Main Street Office).

General Design Criteria

1. The visual prominence of the building and  its location

2. The aesthetic quality and historic accuracy of the design proposal

3. The historical and architectural significance of the building

4. The potential impact on the attractiveness of the city streetscape, the particular building, and the economic development of the designated project area

5. The comprehensive approach of the design, and the long-term maintenance plans

Once the Loan Sub-Committee has reviewed the complete application, the applicant will be notified within thirty days of the outcome, including the decision and amount to be loaned.  Appeals must be made in writing, within fifteen days, to the Scottville Main Street Board of Directors.  An appeals decision will be made within thirty days of the appeal.

Any changes made to the façade after grant approval which have not been previously approved by the Loan Sub-Committee will not be eligible for funding.

For more information contact

Scottville Main Street

Brittney Hoszkiw, Main Street manager

113 S. Main Street

P.O. Box 303

Scottville, MI 49454

Phone: 231-757-9674

Fax: 231-757-9600

mainstreet@cityofscottville.org
